I. Introduction
Before the discovery of oil, Nigeria was famous for her agrarian economy through which cash crops like palm produce (oil and kernel), cocoa, rubber, and timber, groundnut, e.t.c were exported, thus making her a major exporter in that respect. Indeed, agriculture was the bedrock of Nigeria's economic development which employed over seventy percent (70%) of the labour force. It also provided the basic food requirements for Nigerians, as well as raw materials for local industries. The exportation of the agricultural products also culminated in the development of infrastructures, particularly in the health and educational sectors; with the establishment of universities and hospitals (1985, Carland) . Apart from agriculture small trade and small business in form of Dyeing, Blacksmith, Tailoring, Shoemaking, Barbing, Knitting, Weaving and Merchandising thrives in most part of the country, these trades employ significant portion of the population (1985, Carland) . The general investment atmosphere was characterized by low corruption, low robbery, no kidnapping, electricity was more stabilize, inflation and poverty were controllable. Njeze, Cally (1978) show that Early indications of the presence of crude oil in Nigeria was witnessed when oil seepage were seen at Araromi in the present Ondo State. Encouraged by this development, a German company, "Nigeria Bitumen Corporation" was contracted to explore for oil in 1908. This pioneering effort was interrupted by the outbreak of World War (1914) (1915) (1916) (1917) (1918) but after the war, nothing was heard of the oil industry. In 1937, an Anglo Dutch consortium Shell D' Archy, the fore-runner of Shell Petroleum Development Company (SPDC) of Nigeria embarked on another exploration. Unfortunately like the previous effort, its activities were interrupted by yet another war, the Second World War (1939) (1940) (1941) (1942) (1943) (1944) (1945) ) and exploration did not resume in Nigeria till ten years later. After many years of search and an initial investment of over 30 million naira, oil was discovered in 1956 in commercial quantity at Oloibiri, in present day Bayelsa State by Shell Petroleum Development Company (SPDC). Nigeria joined the ranks of oil producers in 1958 when its first oil field came on stream producing 5,100 barrels per day. After 1960, exploration rights in onshore and offshore areas adjoining the Niger Delta were extended to other foreign companies.
In 1970, Nigeria was able to reap instant riches from its oil production. , Nigeria had attained a production level of over 2 million barrels of crude oil per day. Since Nigeria`s oil boom of 1970`s when the president then asserted that the problem of Nigeria is not money but how to spend it, it problem began. Huge oil revenue that time made the government to see no reason for creating asset base, the government then could employ so many people, secondary school lever could be offered a job that attract the populace into paid employment abandoning the business and agricultural sector. Although production figures dropped in the eighties due to economic slump, 2004 saw some improvements in oil production to a record level of 2.5 million barrels per day. But with all these the country has been bedeviled with enormous challenges. In a column of Daily Trust May 24, 2006 demonstrate that there is huge unemployed youth in the country, posing as a threat to the nation, the Government now cannot employ all that needs job unlike in 1970`s during the oil boom. In separate reports, the National Institute for Social Research (NISER) and the World Bank revealed that over 55 per cent of Nigerians of working age are unemployed, representing one in five adults. The World Bank report also indicated that only one in every ten graduates get a job while a recent report by the National Directorate of Employment (NDE) indicated that over 200,000 Nigerian graduates who completed the National Youth Service Corps (NYSC) in the last five years, remained unemployed.. That oil money that was realized over the years was squandered. This has necessitated the country to inject Entrepreneurship Training into educational system (Ihugba, Odii, Njoku, 2013) .In the last decade more Nigerians have attended entrepreneurial trainings, taken courses in entrepreneurship than ever before. Virtually all young graduates have been tutored. With all this in place, however, the success rate of small and medium enterprises has been very low; businesses have barely survived, let alone thrived beyond incubation period. Some have down-sized to the barest minimum; others press on in anticipation of a better tomorrow, yet many more have been frustrated to closure. Government regulations and policies, insecurity and a seemingly irredeemable power sector haven't made it any easier. Nonetheless, some businesses have broken through the ice to become successful amidst the apparent national gloom (Obiajuru, 2012) . This is as a result of bloated investment atmosphere, massive corruption, the money meant to provide road, security, electricity, water, hospital, school and other vital things needed provided a good climate for business were stolen by few, this made the cost doing business very high. It has been reported in Daily Trust May 24, 2016 that People are attracted to government job in the name of guarantee or security not knowing that the security has fade or eroded. The mono-cultured nature of Nigeria was proved in 2015 to date (2016) when the crude price fell below 50 Dollar per barrel causing serious economic hardship.
II. Theoretical Framework
A Dutch Disease is a phenomena evidently operating in Nigeria. The concept which was first found in Dutch in 1950`s when crude was discovered followed by collapse of manufacturing and agricultural activities. It has been opined by Sagagi (2005) that oil exporting countries such as OPEC members with huge oil revenue have persistently experience economic hardship on the other hand resource poor countries like Japan, Taiwan, Korea, Singapore and Denmark and more others present an impressive economic growth which result in enormous investment by the citizens. In the opinion of Sachs and Warner (1995) as cited in Sagagi (2005) countries that are poor in natural resources have more energy, discipline, focus and enthusiasm for accomplishing great economic performance over those countries that are endowed with natural resources. This is as a result of negative effect of export boom from the natural resources to the economy. The phenomena create expansion in non-traded goods sector and strangulating non-oil traded goods sector, it is this that cause de-industrialization (Corden & Neary, 1983) . It is this that led to the abandonment of (traded) industrial and agricultural sector and concentration of (non-traded) sector construction and services. Although, other countries that are rich in Natural Resource where evidence of Dutch Disease is not apparent, these countries have strengthened their institutions and have created a good atmosphere for entrepreneurship.
The following table present contribution of some sectors to GDP as at fourth quarter of 2014. Oil Sector 8.97% Non-oil Sector 6.44% Agriculture 6.28%
The above presentation shows that oil sector was dominant in terms earning to GDP were as agric is the least in contributing to Nigeria`s GDP. According to Dike (2002) the vital thing that strengthened Dutch Disease in Nigeria and made it had to reverse it is the extreme level of corruption. Corruption destroy investment government expenditure, economic growth etc and private investment (local or foreign) (Mauro, 1997) . This is true in Nigeria given it low performance and waste or embezzlement of public fund. Daily Trust of May 24, 2016 reports how state governments are spending billions on legislator's luxury cars, and National Assembly spending over 7 billion on expensive cars. In 2015 billion of Dollars were shared for campaign to win the election (Daily Trust, May 11, 2016). All these came at a time when the Mega Watt was below 2000, when 
III. Conclusion
The Nigerian economy relies only on petroleum as the bedrock of the economy. Evidently, the cash crunch occasioned by fall in oil prices makes the country suffer a lot financially. Although there has been a huge amount of cash coming in of petroleum export money into the country, that did not do well for the country as it has resulted in imports and abandonment of local products, corruption and embezzlement . Massive importation and mega export affects resources that could be used in creating atmosphere for entrepreneurship. These together with massive corruption bloated the investment atmosphere for entrepreneurship. This is as result of forsaking non-oil sector, lack of investment in technology and inability to create unique competence that would enable the country create a strong base for entrepreneurship. In the same vein local entrepreneurs are suffering because of aforementioned challenges.
IV. Recommendation
It is recommended that an imaginative leadership with a clear vision and willpower to change the course in terms of public spending; changing people's mindset, and curbing corruption is fundamentally required. That will enable the government to redirect it spending in strengthening our enterprises and entrepreneurship, creating institutions and by implication creating a conducive atmosphere for their growth and development.
